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Paycheck Protection Program (First and Second Draw Loans)
� Available through March 31, 2021
� For-profit businesses, tribal businesses, certain nonprofits, cooperatives, 

news organizations, sole proprietors, independent contractors
� Loans up $10 million (1st draw) to $2 million (2nd draw) 
� Forgivable loans
� Use of proceeds for employee salaries, debt obligations, supplier costs, 

worker protection, property damage  

Economic Injury Disaster Loan (Advances and Grants) 
� Available through December 31, 2021
� For-profit business, agricultural enterprises, nonprofit organizations
� Loan size determined by SBA 
� Terms of up to 30 years
� 3.75% interest rate for small businesses, 2.75% for non-profit organizations
� Use of proceeds for working capital, payroll, inventory, accounts payable, 

fixed debts 



7(a) Loan Guaranty Program
� For-profit in U.S. that meets SBA size standards 
� Loans up to $5 million 
� Terms up to 10 years for working capital, 

equipment, and up to 25 for real estate
� Variable interest rate (maximum rate set by SBA) 
� Use of proceeds for working capital, inventory, 

land/fixed assets, etc. 

504/CDC Loan Guaranty Program
� For-profit in U.S. that meets SBA size standards 
� Loans up to $5 million 
� 10, 20- or 25-year terms
� Fixed interest rate
� Use of proceeds for fixed assets like equipment 

and land, including expansion or modernization

 



Microloan Program 
� For-profit business, non-profit childcare 

centers 
� Loans up to $50,000
� Terms up to 10 years 
� Negotiated interest rate between 

intermediary and borrower (maximum set 
by SBA) 

� Use of proceeds for 



� Population: 308 

� Kennebec Telephone Company 
provides broadband services to its 
small community 

� Received a PPP that allowed the 
company to keep employees on 
payroll as they committed to 
providing broadband services to new 
teleworkers and students going to 
school online, regardless of ability to 
pay
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